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COVID-19 Relief Measures
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U.S Nonfarm Employment
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National Employment Growth
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Labor Underutilization
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National Unemployment Rate
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Personal Income and Savings
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Household Debt Burden
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U.S. Income and Consumption
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Source: Consensus Forecasts.
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Industry Forecasts
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Forecasts by Industry

Percent Change From January 2019
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Money Interest Rates and Prlces
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Source: FRBNY Consumer Credit Panel (Q4 2020).
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Inflation
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Colorado Population, Employment,
and the Economy

29
Colorado Rank Among Other States
Metric 1-Year 3-Year 5-Year 10-Year
Real GDP Growth (7) 5 5 5
Employment Growth @ 8 5 4
Population Growth 12 9 9 8
Personal Income Growth 44 32 9 5
PCPI Growth 47 41 16 6
PCPI 11 11 14 22
Average Hourly Wage % Growth 46 40 45 32
Average Annual Pay % Growth 21 6 8 8
Average Annual Pay 8 9 12 12
Unemployment Rate (37) 4 2 32
Labor Force % Growth (13) 5 4 4
LFPR @ 5 7 11
FHFA Home Price Index Growth 19 19 6 6
Data Sources: Bureau of Economic Analysis (2020), Bureau of Labor Statistics (5/21), U.S. Census Bureau (2020), Bureau of Labor Statistics (2021),
@ roeadioeiciibot i Federal Housing Finance Agency All Transactions Index (Q12021), BRD calculations. *Unemployment rate for the last month.
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Colorado Change in Population
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Sources: Colorado Demography Office, U.S. Census Bureau, and the Business Research Division.
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Population Change by County
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Jobless Claims Colorado
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Unemployment Rate by County
May 2021 |

Unemployment
Rate

0%<2%
2%<4%
4%<6%
6%<8%

>8%

% Leeds School of Business
oot s

Source: Bureau of Labor Statistics (Not Seasonally Adjusted),

Colorado: 5.7%

San Miguel: 11.4% (H)
Baca: 2.2% (L)

Denver: 6.4%
Boulder: 4.7%
Weld: 5.9%
Douglas: 4.4%
Mesa: 6.0%

Kit Carson: 2.7%

34

17



6/29/2021

Colorado Employment Growth
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Source: Bureau of Labor Statistics, CES (SA), March 2021.
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Employment by MSA
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Source: Bureau of Labor Statistics (Seasonally Adjusted).
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Colorado Labor Force
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Colorado Employment Change

April 2020 Year-over-Year
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Average Annual Wages

Front Range Counties

Colorado Average (Left Axis): $66,662
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Colorado Minimum Wage
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Gross Farm Revenue and Net Income
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Total Colorado Oil Production
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Colorado New Housing Units and Households
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FHFA Home Price Index by MSA
1-Year Home Price Change, Q1 2021
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@' Laecx: Schont ol Businges Source: Federal Housing Finance Agency, All Transactions Index (Not Seasonally Adjusted).
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Residential Building Permits
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@ Loeds Schooi o Busness Source: U.S. Census Bureau.
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Residential Building Permits
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Colorado Value of Construction
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Source: McGraw-Hill Construction Dodge Research and Analytics. Northern MSAs include Denver, Boulder, Fort Collins, and Greeley. *Excluding one $743M project in Cheyenne County.
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Colorado Tourism
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@—J' Laeds School o Busness Photo courtesy of Dustin Doskocil/CPW.
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2000-2020

DIA Enplanements and Deplanements
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@'_j‘ e ieolegtiad Sources: Denver International Airport and Colorado Business Economic Outlook Committee. Photo courtesy of Denver International Airport.
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Colorado Public Lands Visits
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Sources: National Park Service and Colorado Business Economic Outlook Committee. Photo courtesy of Dustin Doskocil/CPW.
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$ Millions

700,000

600,000

500,000

400,000

300,000

200,000

100,000

0
2005

@ Lueds Schoolaf Business

-13%
peak to trough,

41 months to return to

peak

2009

2011

National Retail and Food Services Sales

May 2021:
+28.1% year-over-year
-1.3% from prior month

-22.2%
peak to trough,
5 months to return to peak

2013 2015 2017 2019 2021

Source: U.S. Census Bureau.
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Sales Tax Collections
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@ Lueds Schoolaf Business

Indicators

E

Photo by Riccardo Annandale on Unsplash.
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Colorado Foreclosures
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Bankruptcies

Colorado Bankruptcy Filings
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@J Leeds Senool o Busness Sources: U.S. Bankruptcy Courts.
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Business Formation Statistics and New Entity Filings
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@'_j‘ ket Sources: U.S. Census Bureau and the Colorado Secretary of State’s Office.
64

32



6/29/2021

Colorado Venture Capital
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Young Businesses and Employment Growth
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National and State Expectations
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Telework Due to Pandemic

Industry Telework Percent
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Delinquent Entities
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