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U.S. Real GDP

Source: Bureau of Economic Analysis and Consensus Forecasts.
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U.S. Nonfarm Employment

Source: Bureau of Labor Statistics, CES (Seasonally Adjusted).
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Months to Recovery from Recessions

Source: Bureau of Labor Statistics (Seasonally Adjusted).
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National Unemployment
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Labor Force Participation Rate

Percent of Population, 16 and Over

50

55

60

65

70

75

80

1980 1985 1989 1994 1999 2003 2008 2012 2017 2022

Sources: Bureau of Labor Statistics (Seasonally Adjusted).

Apr. 2020: 

60.2%

68.3%
Total

Women

Men

62.4%

56.8%

Jan. 2020: 

63.4%



Employment Recovery

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted), as of February 2022.
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Household Wealth

Source: Federal Reserve Board, Balance Sheet of Households and Nonprofit Organizations (B.101) (Not Seasonally Adjusted).
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Household Debt Burden

Percent of Disposable Income

Source: Federal Reserve, Household Debt Service and Obligations Ratios.
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ISM Indices

Source: Institute for Supply Management® (ISM).
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Money, Interest Rates and Prices
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Interest Rates

Sources: Federal Reserve, Freddie Mac, and Moody’s Analytics.
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Inflation

Source: Bureau of Labor Statistics. Forecast from Consensus Forecasts.

Consumer Price Index, Percent Change Year-Over-Year

Items US

Denver-

Aurora-

Lakewood

Item 

Weights

All items 8.5% 9.1% 100.0%

Food and beverages 8.5% 8.8% 14.3%

Housing 6.4% 7.9% 42.4%

Apparel 6.8% 3.9% 2.5%

Transportation 22.6% 21.7% 18.2%

Medical care 2.9% 7.6% 8.5%

Recreation 4.8% 6.7% 5.1%

Education and comm 1.5% -1.6% 6.4%

Other goods and services 5.5% 9.6% 2.7%
Source: Bureau of Labor Statistics, CPI for All Urban Consumers (CPI-U).
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Commodities
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Colorado Population, Employment, and the Economy



Colorado Rank Among Other States

Data Sources: Bureau of Economic Analysis (2021), Bureau of Labor Statistics (2/22), U.S. Census Bureau (2020), Bureau of Labor Statistics (2022), 

Federal Housing Finance Agency All Transactions Index (Q4 2021), BRD calculations. *Unemployment rate for the last month.

Metric 1-Year 3-Year 5-Year 10-Year 

Real GDP Growth 12 11 8 5

Employment Growth 12 11 8 6

Population Growth 12 9 9 7

Personal Income Growth 7 16 5 4

PCPI Growth 7 16 3 5

PCPI 8 11 12 21

Average Hourly Wage % Growth 13 37 21 22

Average Annual Pay % Growth 27 10 10 10

Average Annual Pay 8 9 11 12

Unemployment Rate 28 10 5 28

Labor Force % Growth 5 6 4 3

LFPR 3 4 6 11

FHFA Home Price Index Growth 20 16 13 8



Employment Growth

Source: Bureau of Labor Statistics, Current Employment Statistics (Seasonally Adjusted).

1-Year Growth February 2022



Colorado Change in Population
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Population Change by County, 2021 - 2022

Source: Colorado Demography Office.

2022 Forecast

Population Growth of 61,560

Urban: 

• 57,150
• 1.1%
• 1 county losing 

population

Rural: 

• 4,510
• 0.6%
• 19 counties losing 

population



Colorado Employment Growth

Sources: Colorado Department of Labor and Employment and the Colorado Business Economic Outlook Committee.
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Jobless Claims in Colorado
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Unemployment Rate by County, February 2022

Source: Bureau of Labor Statistics (Not Seasonally Adjusted), 



Colorado Employment Change (as of Feb. 2022)
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Colorado 2022 Employment Change
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Labor Force and Unemployment, February 2022

Source: Bureau of Labor Statistics, Labor Force (Seasonally Adjusted), Unemployment Rate (Not Seasonally Adjusted)
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Labor Shortage

Source: Bureau of Labor Statistics, JOLTS.
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Jobless Claims in Colorado
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Average Weekly Wage Growth

Source: Bureau of Labor Statistics.
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Average Annual Wages
Front Range Counties
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Colorado Employment by Wage Group

Source: Bureau of Labor Statistics CES (Seasonally Adjusted). 

Note: Wage terciles are determined by calculating the average annual wage for each industry as of Q1 2020 and grouping each industry’s total employment.
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Agriculture

Photo courtesy of Shelby Chesnut. 



Gross Farm Revenue and Net Income
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Construction
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FHFA Home Price Index by MSA

Source: Federal Housing Finance Agency, All Transactions Index (Not Seasonally Adjusted).
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Residential Building Permits

2010-2020

Source: U.S. Census Bureau.
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Colorado Tourism

Photo courtesy of Dustin Doskocil/CPW.



Leisure & Hospitality Employment

Year-Over-Year Percent Change in Leisure & Hospitality Employment

Source: Bureau of Labor Statistics, CES. 
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DIA Enplanements and Deplanements
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Sales Tax Collections
State of Colorado
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State Net Taxable Sales by City

Source: Colorado Department of Revenue.
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Indicators

Photo by Riccardo Annandale on Unsplash.



0

200

400

600

800

1,000

1,200

1,400

1,600

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

B
a

n
k

ru
p

tc
ie

s

Chapter 7
Chapter 11
Chapter 13

Colorado Bankruptcy Filings

Sources: U.S. Bankruptcy Courts.



Employment and New Entity Filings
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Young Businesses and Employment Growth

Sources: Census Bureau, Business Dynamics Statistics; Bureau of Labor Statistics, Current Employment Statistics.
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